wBuTa Mu Xoaguurce™ AJl
CueToBOIHA HOIHTHEA H DeJIeHKKHE KbM
Mexnnuen GHBAHCOB O0T9eT
30 ronm 2011 r.

1. Ba3za 3a nirorBsise Ha GUHAHCOBHA OTHeT

(a) Ipasen craryT

BHUTA MH XOJIIMHI'C AJl e pnvcado B AreHuns no
BriuceanuaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cepanmuiero W anpecyT Ha  ynpasieHwe Ha
apyxecteoto e rp.Codma, Oyn.  Dxeiime Bayuep No
103, eT. 1.

BHTA MH XOJIJIHHI'C AJl e ¢ yupemurenen
kanuTan ot 50000 /mermecer xuaaow/ neea
pasnpenenen 8 50 000 /neraecer xunsaan/ obHKkHOBEHM
NOHMEHHH aKLUHH ¢ MpaBo HA INac W ¢ HoMmMHHan |
fenun/ ner Beaka enna. JlpyskectBoTo ce ynpamisea B
npeacrasnasa ot Teonopoc Jlecunpuc.

BATA MH XOJJUHIC AL ([lpyxecteoro) e
aKuHoHepHo Apysectso ¢ 100% wactha cobereenocr,
C €AHOCTENEHHA CHCTEMA Ha ynpasieHue 1 uma Cueer
Ha gupextopure B cbhetaB: Teomopoc [ecunpue —
Hansnaurenen nupexrop, [umutpuoc Bummyauc,
Bacunwoc Myxtapuc.

Ocnosrata aeitnoct na Jlpyswecteoro e 8 obnactra
Ha CHENKHTE Ha npHAoOHBAaHE, YNpaBieHHe W
pasnopesk/iaHe ¢ HEJBMKHMH HMOTH M BELHH Npaea
BLPXY TAX.

(6) Mpuaokamu crangapTa

Tosn dunancoB OTHET € WITOTBEH B CLOTBETCTEHE C
MesaynapoaHuTe cTaHaapTH 3a GMHAHCOBO OTUHTAHE
(MC®O), npuern or Cheera 3@ MEKIYHAPOIHH
cueToroaHM crannapTe (CMCC). Te ce ceerosT or:

- Mexaysapoauure craHaaptH 3a  (hMHAHCOBO
OTYHTAHE;

- MesayHapoIHHTE CHETOBONHH CTAHAAPTH, H

- Pasacwenusta npegocrasenn or Komurera 3a
passcHenHs Ha MexayHaponHHTe CTaHJapTH 3a
$unancoso  orumrane (KPMC®O) wunmu  Guewms
[Nocrosnen komuTer 3a passcuenus (ITKP).

3a Tekymara (MHAHCOBA TOIWHA JIPYKECTBOTO €
[IPHENIO BCHYKH HOBH H/WIM PEBHIHPaHH CTAHOAPTH M
TRAKYBaHHA, H3naneHs ot Cbeera no MeskayHapouHn
cueroroHH cranaaptH (CMCC) u pecn. or Komutera
3a pasacHenns Ha MC®O, kouto ca Gunn ymecTHu 3a
Herogara JeiiHoct. OT BBR3NpHEMAHETO HAa Te3M
CTAHOAPTH M/WIH TBAKYBAHME, B CHIA 33 FOAHIIHH
nepHoan, sanousain Ha | savapu 2009 r., wHe ca
HACTBITHIH NPOMEHH B CHETOBOJHATA MOJHTHKA Ha
JPYAECTBOTO, OCBEH BB BLBEKIA HA HOBHSA OTHET
3 BeeoOXBATHMA OOXOA Ha M4 0 HA OT4era 3a
HOXOaHTE.

»Vita Mi Holdings” AD
Accounting Policy and notes to
the Interim Financial Statement
30 june 2011

1. Financial Statements’ preparation basis

(a) Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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Mpomenn 8 MCPO npes 2008 r.

MCC 1 (npomenen) [Mpencrasane na duuancoBuTe
oT4eTH (B cHna 3a rogMnuu nepuoau or 01.01.2009
r.). Toau craunapr sbBexaga oruer 3a BceoOXBaTHHA
A0X04, KATO MNOCTABA AKUEHT HA PasgeeHHETD Ha
NpoMeHUTe B COOCTBEHHA KaNWTal B PE3yaTaT Ha
onepalH ke cODCTBEHHLNTE (KANHTANOBH ONepaLiH)
OT TE3H, KOMTO HE Ca Pe3ynTaT OT ONEpalMH Che
cobereenmumre. OBMAT BeeoGXBATHHA JIOX0] MOKE
na Ovbae nNpeacTaBEH WIM B eAMH  OTYET Ha
BceoDXBaTHHA  joxon  (oOxsamaiik  oTyeta 3a
AOXOAHTE M BCHYKH eeKTH B coDCTBEHMA KanuTan,
KOWTO HE €A pesyiTaT oOT ONEPalHH  ChC
cofCcTBEHHMUMTE), WIM B [ABA OTYETA — OTYET 3a
ANOXOAMTE H OTZAENEH OTYET 3a BceoOXBaTHMA noxom.
JomuaHHTeNHO, HAHMMEHOBAHHETO HA CYETOBOIHHMS
fananc e MNpPOMEHEHO HAa OT4ET 33 (DMHAHCOBOTO
CHCTOAHME (KaTo Morar na OwbJar H3NOA3BaHH M
ANTEPHATHBHO), 4 (POPMATHT HA OTHETA 34 NPOMEHHTE B
CODCTBEHMA KANMTAl € NMPOMEHEH B NMO-KOHACH3HpaH
BHL.

PBKOBOACTBOTO Ha [pysecTBOTO € M36pano aa H3roTea
eNHHEH OTYEeT 3a BceoDXBATHHA NOXOM,

HNopoGpenus 8 MCDO (maii 2008 r.) — nopoGpenns B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c W3KmO4YEHHe Ha
CBbp3aHHTe ¢ mnpomenute B MCDO 3), 28 (c
HIKITIOYEHHE Ha CBBP3aHHTE ¢ npoMenHTe 8 MCDO 3 ¢
ChOTBETHHTE npomern B MCC 27), 29, 3l(c
H3KIHOYEHHE HA CBBp3anuTe ¢ npomenuTe B MCDO 3 1
ChOTBETHHTE NpoMern B MCC 27).34, 36, 38, 39, 40 u
41; MCC 7 sbB Bph3ka ¢ MCC 16; MC®DO 7 u MCC
32 mbB Bpe3ka ¢ MCC 28 m 31 (B cuna 3a roguuHm
nepuonu ot 01.01.2009 r.). Tesn nogobpenns BHacaT
HACTHYHM TMPOMEHH B CHOTBETHHTE CTAHIAPTH,
OCHOBHO € WLeil [Ja npeMaxHaT ChIeCTBYBalla
HENOC/IEN0BATEIHOCT B NPABHIATA H W3MCKBAHHATA Ha
OTAENHATE CTaHOapTH, KAKTO M [a ce BHece Mo-
MPELH3HA TEPMHHOIOMHA HA NOHATHATA;

IIpomenenn cTaniapThH M PAsuCHEHHN, KOHTO HE ca
NPHACKAMHE 32 IPYKECTBOTO, NPEIBH/] HACTOAMATA
MY aeiinocT

Ipomenn 8 MCP®O npes 2008 r.

MCC 23, Pasxonu no 3aemu (u3meneH) (B cuna 3a
OTHETHH MEePHOJM, 3an04BallM HA Wnu cnen | sHyapu
2009 r.)

MCC 32 (npomenen) (HHAHCOBH HHCTPYMEHTH:
[Npenctasane u MCC 1 (npomenen) [Npencraeane na
(pMHaHCOBMTE OTHETH — OTHOCHO YNP@KHAEMHTE
(PHHAHCOBH MHCTPYMEHTH (C IYT ONLMA) H 3TLIDKEHHS
EBIHHKHANIH NpPH JTHKBHOAUHS ( /\chna 3a rOQHINHK
nepuoau ot 01.01.2009 r.) ]

“Wita Mi Holdings™ AD
Agcounting policy and notes
30.06.2011

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and 1AS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation

and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation

(effective for annual periods from 01.01.2009)
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[Mpomenn va MC®O 2, Inamanus Ha Gasata Ha aKwas
(B cMna 3a oTYCTHH NEPHOIM, 3aNO4BAIIM HA WIH chen
1 suyapu 2009 r.)

MC®O 7 (npomenen) DunaHcoBH HHCTPYMEHTH:
Onoeectapanna (B cuia 3a rOAMIUHM NEPHOSH OT
01.01.2009 r.);

MC®O 8 OnepatuBuu cermenTH (B CHNa 3a OTYETHH
MEPHO/IH, 3anouBaui Ha win cnen 1 suyapu 2009 r.);
KPMC®O 12, KoHuecuowHu  jorosops  3a
NPEAOCTABAHE HA YCAYTH (B CHIIA 33 OTHUETHH MEPHO/IH,
3anoyBauiy Ha win cyien | auyapu 2008);

KPMC®O 13, INporpamu 3a noanuu kinentd (B cuna
38 OTYSTHH MEPHOIH, 3anmoYBalllH HA WM cnen | oM
2008 r.);

KPMC®O 14, MCC 19 — OrpassueHHaTa BBPXY AKTHB
C JeHHHpaH 10X0J, MHHHMAIHHTE M3IHCKBAHHA 34
(puHaHCcHpaHe 1 p3aMMoselicTBMATA MeRTy TiX (B CHia
3@ OTHETHH NEPHOOM, 3aMOYBAINM Ha iAW cien |

anyapu 2008 r.);

Ipomenn 8 MCDO npes 2009 r.

MCDO 3  (u3meden), buzwec komOuHammM w
NPOM3ITHYALLIMTE  HW3MeHenws wa MCC 27 —

Konconuaupanu u MuaHBMIYAnIHH GUHAHCOBH oTueTH
(M nBaTa B cHNa 33 CYETOBOAHH MEPHOAM, JAMOYBALIH
Ha unu cnen 1 wonn 2009 r,);

MCC 39 (npomenen) @HMHAHCOBH HHCTPYMEHTH:
[Mpusnaeane M oueHspade (B cHNA 338 rOJHIIHM
nepuoan ot 01.07.2009 r. - npuer or EK 3a ot
01.11.2009 r.) — OTHOCHO XeMKHpaHH MOHLHM
OTI'GBEPHUI,H Ha VCIIOBHATA;,

PMC®O 9 (npomenen) [losropua ouenka Ha
BHelpenuTe nepueathed M MCC 39 (npomenen)
DunancosH uHcTpyMentH: IlpH3HaBaHe M oleHABaHe
(B cuna 3a roauwmm nepuonu or 30.06.2009 r. - npuer
or EK 3a 2009 r.);

KPMC®O 15 Cnopasymedne 3a W3rpaiiaHe Ha
HEOBHAHMH HMOTH {B CHIA 3a NogHLIHH MEPHOIOH OT
01.01.2009 r. - npuero or EK 3a 2010 r.);

KPMC®O 16 Xemmupane Ha HeTHaTa MHBECTHLIMA B
HYAECTPAHHA NeHHOCT(B CHIA 33 TOAMINHH TNEPHOIH
ot 01.10.2008 r. - npuero or EK 3a or 01.07. 2009 r.);
KPMC®O 17 Pasnpenensve Ha HenapHuHM akTHBH
KbM coDCTBEHHUMTE (B CHIA 33 FOJMIIHHM NEPHONM OT
01.07.2009 r. - nprero or EK 3a ot 01.07.2009 r.);
KPMC®O 18 Tpancep Ha axtueu or kamentd (B
CHila 3a rOAMIIHK nepuoan ot 01.07.2009 r. - npuero
ot EK 3a o1 01.11.2009 r.);

Ilpomenn 8 MC®O npes 2010 r.

MCC  32(npomenen) DHHAHCOBH  HHCTPYMEHTH:

Ilpencraeane (B cuna 3a rogHHK nepHoaH ot

01.02.2010 r. - npuero or EK 3a or 01.02.2010 r.) —

OTHOCHO KIACH(HKALMA HA EMHTHPAHH NpaBa;

MCC 24 (npomenen) Cn'bpﬂaunr_ﬂuua (B cuna 3a
!

“Vita Mi Holdings" AD
Accounting policy and notes
30.06.2011

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions  (effective for accounting periods
beginning on or after January 1, 2008):

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and 1AS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

[FRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

[FRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

3
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roauiusy nenoaun cot 01.01.2011 r. - npuern ot EC Ha
20 wonu 2010 r.).

(8) basa 3a maroTBRHE

Hacroswmar dmuancor oryer e w3roTeeH B
CLOTBETCTEHE C NPHHLMIA HA HCTOPHYECKA LIEHA.
DUHAHCOBHAT OTYET € CaMOCTOATENICH OT4eT Ha
npeanpHaTHero. MUHAHCOBHAT OTYET € M3IOTBEH B
HaUMoHanHaTa Banyta Ha PenyOnuka Bwarapus -
Obnarapckn  nes. Ot 1 smyapw 1999  rogwmea
OBArapckHAT NIEB € ¢ (MKCHPAH KYPC KbM €BpOTO:
1.95583 neea 3a | eBpo. TounocTra Ha cymuTe
NpeiAcTABEHH BHE  (DHHAHCOBHA OTYET € XHISIH
Owarapcku Jiesa.

2. OcHOBHH eJIE€MEHTH HA CYETOBOAHATA MONATHEA

“Wita Mi Holdings" AD
Accounting policy and notes
30.06.2011

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

"

2. Main points in the accounting policy

(a) Omnepanmn ¢ 9yxaecTpanna BagyTa

Crenkure, ochilecTBABaHH B 4y3/IECTPAHHA BATYTA ca
MPEeH3YHCASBAHM B JIeBa 110 BANYTHHS Kypc Ha
ueHTpankata Gauka B nenda Ha ciaenxarta. [lapuunmnre
AKTHBH M [MACHBH, ACHOMHHHPaHH B YYROCCTpaHHA
BANTYTA KbM fAatata Ha DanaHca ca NpeM3uMcleHH B
ieBa no 3aK0YHTENHHA BATYTEH KYPC Ha LIEHTpaIHaTa
Oanka wbm 30.06.2011 roguna. [Npowstuawmre ot
TOBA KYPCOBH PpasiMKH Ca TMpH3HATH B OTYeTa 3a
JIOXO/IMTE.

(6) HmoTn, MamAHHE, CLOPLKeHAs H obopyaBane
Kato uMOTH, MallMHH W CHOPBKEHMH C€ OTHHTAT
AKTHBH KOMTO OTrOBApAT Ha Kpurepuute Ha MCC 16 u
MMaT CTOHHOCT IpPH NPHAODHBAHETO paBHa MM Mo-
Brucoka ot 700 nepa. AKTHBUTE, KOHTO MMAT CTOHHOCT
MNO-HACKA OT MNOCOMEHATA C€ OTYHTAT KATO TEKYIH
pazxonu 3a nepuoia Ha npuaobHEaHe B CHOTBETCTBHE
¢ opobpeHata CYETOBOAHA NONMTHKA. Boekn wMor,
MAITHHA HITH CHOPhHEHHS ce OUEHARA npH
npuaobHBaHeTO MY N0 UeHa Ha npuaobusane
OnpeneneHa B ChOTBETCTBHE ¢ M3IWCKBaHMATa Ha MCC
16.

Hpyxecteoro e mnpHeno Ja  OTYMTA  HMOTHTE,
MAlIHHHTE, CLOPRKEHHATA W oDopyiBaHeTo B
cworsercTerHe ¢ MCC 16 no uena na npuaobusane Ges
BECHYKH HATpYNaHW aMODPTH3ALMOHHM OTYHCIECHHA H
HaTpynaHa 3aryba ot obesleHka.

[Mocneapawy pasxoms CEBP3AHH C OTAENEH HMOT,
MalllMHA, ChOPEKCHHE M obopyaBaHe ce OTYMTaT B
yBenHyeHHe Ha OanaHcoBaTa CTOMHOCT Ha aKTHBa,
KOTATO € BEePOATHO NpENPHATHETO ja npugobue
HEOHOMHYECKH H3IrolH Han MBEPEOHAYANMHO OUCHEHATa
craHfaprHa edextuBHoctT. BbB  BCHuUKM  OcTaHAaNM
CYYaH MOCHEABALIMTE Pa3XoJH Cce€ OTYHTAT KaTo
TEKYLUH 34 NepHoa.

AenrorpalinuTe mMatepHanin aKTHBH Ce aMOPTH3HMpaT
Mo AMHEHHHA METOM 3a MEePHOIA HA OYAKBAHHA OJeeH
HHBOT, ONPEIENEH KbM MOMEHTA HA NpuaobHBaHe Ha
AKTHBRA.

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.06.2011. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of 1AS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.
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CpeaHHAT NONE3eH XHBOT B rOAMHM 3a ocHoeuwute | The average useful life in years for the main groups

TPYNH  JABIFOTPAHHH MaTepHaiHH AKTHEH, € KaKTo
clnenea:

of tangible fixed assets is as follows:

I'pyna Group years/ roaunmn
Crpaau v chopbakeHus Buildings and equipment 25
| Mamnn Machinery 3.3
TpaHcriopThu cpesicTRa Vehicles 4
CTonaHcKH MHBEHTap Fixtures and fiitings 6,7
Komnmioreps #  nepudeprn | Computers and

yeTpoiicTea communication devices 2

3emuTe M pasxoauTe 3a npuIoOHBaHE HA ABLATOTPAITHM
AKTHBH He ce  aMmoprusmpar.  Manonzpanure
AMOPTH3ALHOHHH HOPMH, C€ OCHOBABAT HA MIUHCIEHUA
MOTE3IEH KHBOT.

Kem 30.06.2011 r. BUTA MH XOJIJIMHI'C AJ1 uama
HMOTH, MALLHHH, ChOPRIKEHHA M oDopyaBaHe.

B) HemaTepnainn akrasn

Karo HemarepHanHWTe aKTHBH CE OTUHTAT AKTHEH,
KOMTO OTTOBAPAT Ha OTNPEAENEHHETO 34 HEMATEPHANICH
AKTHB M OTTOBAPAT HA KPHTEPHHTE 34 OTYMTAHE Ha
HEMATCPHATIHH aKTHEH (opMynupans 8 MCC 38.

[lpu npunoGusanero MM HeMaTepHANHMTE AKTHEH Ce
OTYHTAT No cebecToMHOCT.

Hematepuanuure  aktmem ce  omuMTar  clien
npupobuBaHeTo no  cebecToiiHOCT HamaneHa ¢
HATPYNAaHATA AMOPTH3ALMA W HATPYNaHH 3arybu oT
obe3nenka.

AMOPTHIHPAT CE& NO JHHEHHHA METOJ 3a CPOKA Ha
ONpeneneHus NnoaeseH HHBoT.

Kum 30.06.2011 r. BATA MH XOJIAHHI'C AJl Hama
HEMATEPHANHK AKTHBH.

(r) Ofesmenka ua aBLArOTpaiinm MaTepHAIHH
AKTHEBH

Ilpu nannune Ha cuOMTHA 1 NpoMsAHa B oGcTosTE/ICTRA,
KOHTO MHAMKHpaT, 4e OanaHcoBaTta CTOHHOCT Ha
ABATOTpalHHHTE MATEPHAIHH M HEMATEPHATHH AKTHBH,
€ HEBBICTAHOBHMA B paMKHTE Ha [OeHHOCTTa, Ce
uiebpBa obe3uenka. 3arybata ot ofe3ueHka ce
NPpH3HABA 33 CYMATA, C KOATO DANAHCOBATA CTOHHOCT
HAAXBLP/A EL3CTAHOBHMATA, KOATO MpPEeICTABIABA MO-
BHCOKATA OT HETHATA MpPOJAaAHA LEHA HA AKTHBA H
CTOHHOCTTA My B ynoTpeba. 3a uenure Ha H3MEPBAHETO
Ha obe3lieHKaTa, aKTHBHTE Ce FPYIHPAT 70 BEIMOMKHO
HaH-BHCOKA CTENEH HA AHAIHTHYHOCT, 3a KOATO ca
HAMHLE HASHTHPHLUMPYEMH NaPHYHH NOTOLH.

Bue Bpb3ka ¢ pasnopenbure na MCC 36 "Obesuenka
Ha akTtueu" Jlpy:KecTBOTO cuWTa Y€ He ce Ouakea Ja
HACTBIAT HErATHBHH W3MEHEHHMA B CpelaTa, B KOATO
paboru.

Kwm 30.06.2011 r. BUTA M OJIIUHIC AJT Hama

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.06.2011 VITA MI HOLDINGS AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.06.2011 VITA MI HOLDINGS AD have
no intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
-Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.06.2011 VITA MI HOLDINGS AD have



Bura Mu Xoaauure™ AJl
CueToRoIHA NOMHTHER # Belicukn
Kom 30,06.2011 r.

0be3leHKa Ha ThAroTPaiiHH MATEPHAITHH AKTHRH,

(1) HusectHuME B IHLINEPHH,
ApeINpHATHA H MAINHHCTECHH QSL10BE

ACONHMPAHM

JIpy/ecTBOTO  HAMA  HHBECTHUMH B [IhLUEPHHM,
ACOLMHPAHH NPEANPHATHS W MANIHHCTBEHH AAN0BE
kbm 30.06.2011 r.

(e) HusecTHUHOHHE HMOTH
JpymKecTBOTO HEe OTYMTA HHBECTHUMOHHH WMOTH
cwrnacHo MCC 40,

(#) CTokoBo-MaTepHAINH 3aNaCH
CTOKOBO-MAaTEpPHAIHH  3anMacH  ca  KpaTKoTpaiiHu
MATEPHANIHH aKTHBH noa ¢opMaTa Ha: MaTepHany,
NpHAOOHTH FIABHO Ype3 NOKYIKA H NpPeIHA3IHAYEHH 3a
npexu npoaaxbH.

Marepuanuure 3anacu ce OlUeHABAT MO MO-HHCKATA OT
JIOCTABHATA CTOMHOCT WM HETHATA peanHIUpyeMa
CTOHHOCT.

JlocrasHata CTOHHOCT BKIIOYBA CyMaTta OT BCHYKH
pasxoaM no 3aKkynyeaHero, npepaboTkara, KakTo H
ApYrd pa3sxoiH, HANPABCHH BbE BPb3KA C AOCTABAHETO
HM JI0 CErallHOTO ChCTOAHHE H MECTONOOMEHHE,

B nocnenctere ce BRINOMBAT B OTYETHATA CTOHHOCT Ha
NpojafieHHTe CTOKH npH  opojaxkba no  Meroma
“CcpegHO-NIpETEreHa  CTOHHOCT™ HA NOCTHOWIHTE
MATCPHANHH 3aracH.

Kem 30.06.2011 r. BUTA MH XOJIIHHI'C AJ] nama
CTOKOBO — MATEPHANTHH 3aNacH.

(3)THLpProBeKH H APYrH BieMaHHn

Karo KpeaHTH H B3EMaHHA BB3HHKHANH MEPBOHAYATHO
B NpEANpHATHETO Ce KilacH(pHUMpaT B3EMaHHS
BBL3HHKHANH OT [WPEKTHO MNPEJOCTABSHE HA CTOKH,
YCIYTH, NAPH WIH MAPHYHH EKBHBANEHTH Ha 1e0HTOPH.
n'bPBDHﬂHEJIHO TE3H BIEMAHHA H KPEAHTH C& OLIEHABAT
no cedecToiHocT.

Clen  MbpEOHAYANHOTO NpH3HABAHE KPEIHTHTE H
BIEMAHHATA OT KIHEHTH M [JOCTABYHIMK, KOMTO ca Dez
(kcupan nagesx ce oTumrar no ceSecroifHocr.
Kpeaurure H B3eMaHMATA OT KIHEHTH M [OCTABYHLIH,
KOMTO ¢a ¢ (PHKCHpPaH nauex ce OTYHTAT Mo
aMOPTH3HPaHAaTa MM cToHHOCT. EdexkTHRHMAT nuxeeH
MPOLUEHT € OPHIHHAIHMAT NPOLEHT ONpeaeneH ¢
Norosopa.

Kbm narara Ha dmsaHcoBMs oTYeT ce npasu nperiaen
3a onpeaensse nHa obesuenka or HechOHMpaemoct.
Onpepensvero Ha obe3lleHKkaTa ce M3BLpIIBA Ha Oasa
HA MHOIMBHOYANEH MOAXOA 34 BCAKO BIEMaHe Mo
PELICHHME HA PBREOBOOCTBOTO.

Janbuure 33 BBICTAHOBABAHE CE MPENCTABAT O
OPHIHHAJIHHA Pa3MEP HA CYMATA Ha BIEMaHETO.
Jlpyrure B3emanna ce npeacTasqT go cebectoiiHocT.

*Vita Mi Holdings™ AD
Accounting policy and notes
30.06.2011

no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.06.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with 1AS 40,

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2011 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.



«Bura Mu Xonauure™ AJL
CucToROIHE NONHTHES H Denexin
Kum 30.06.2011 r.

Kato kparkocpounn ce kiaacudHumMpar BiemaHHa
KOHTO Ca:

- Des dukcHpan nagex

- ¢ (pMKCHpPaH Nalelk M OCTATHYEH CPOK /10 NAekKa 0
ClHA FOOMHA OT JATaTta Ha JMHAHCOBMY DTYET.

Karo amarocpounsu ce K1acHQULHpaT BIeMaHHA, KOHTO
ca ¢ (MKCHpaH Nauexk M OCTATHYCH CPOK 10 Majexa
Hall enHa rofdMHa OT JaTtata Ha Oanawca,

T'eproeckure M ApyrH B3eMaHHMs ca NPEACTABCHH M0
TAXHATA HOMHHAJIHA CTOHHOCT KaTO CE& NpHCHAaJHAT
BCHYKH 3arydM oT ofesleHka.

Kum 30.06.2011 r. BHTA MH XOJIJIHHI'C AJT nma
TLPrOBCKH H [PYIH B3IEMAHHA B pa3zMep Ha 2 Xui.iepa .
(u) [apuunn cpeacrBa M NAPHYHN EKBHBANEHTH
[lappunure cpenctea B JleBa ca  OLEHEHW NO
HOMMHANHA  CTOHHOCT, KOATO CbLOTBETCTBA HA
CNPARCATHBATA HM CTOHHOCT KbM JIATATA HA OTUETE.
baHkoBHTE [€NO3MTH Ce OTUMTAT MO HOMHHANHA
CTOHHOCT M MOJArallata ce CLITIACHO JA0roBopa
HATPYNaHa JMXBA KbM JIATATA Ha OTYETA.

lNapuunuTe cpencTsa H EKBHBANIEHTH, ACHOMHHHPAHH B
YHACCTpaHHa BaTYTA, ca NpeoUcHEHH Mo LHEHTPATHHA
kypc va bHb kbMm narata na otvera.

[Mapuunu cpencrea BrIOMBAT canga No  KACOBH
HATHYHOCTH M DAHKOBH CMETKH.

(k) ©PHHAHCOBH HHCTPYMEHTH

DunHaHcoBHTE  MHCTpyMeHTH Ha  JlpywecTBoTO
BKJIOYBAT NapHuHM cpeuctsa B Opoii  no GaHkoBM
CMETKH, B3eMAHMA W 3a0BKeHHA. PRKOBOOCTEOTO HA
HpyxectroTo cuwra, ue chpaBeTHBATA LIEHA HA
(unancoBuTe HHCTPYMeHTH e Gauska no Ganancosara
HM CTOHHOCT.

Banyren puck

BanyThHHTe CieNKM Ce  OCBINECTBABAT B €BpO.
JpyxecToTo He H3INOA3BA CNEUHATHH (HHAHCOBH
HHCTPYMEHTH 33 XeKHpaHe Ha pHCcKa, ThH Kato
ynorpebara Ha nogoGHH PHHAHCOBH MHCTPYMEHTH He
e obuuaiina npaxtuka B Penybauka Brarapus.
Kpenwren puck

(DHHEHGDBHT‘ﬂ AKTHBH, KOHTO TMOTEHUHANHO HWIMTArar
JlpyecTBOTO Ha KpeaMTEH PHCK, ca TPEAHMHO
BIeMaHua no npogakitu. JIpyKecTBOTO € HaToMkeHo Ha
KPEAHTEH PHCK, B CIIy4ad 4e KIMEHTHTE He HM3MIATAT
ceoMTe 3amb/ukenus. [MTonwrukara wa Jlpywecreoto B
Tasd obNacT € HAco4eHa KbM OCBHIIECTBABAHE Ha
nposaxbn Ha CTOKH W YCIYIH HA KIMEHTH ¢
NOAXOAAIIA KPeAHTHA PEITyTaLMA,

(1) OcHOBen KanHTAN

OcHoBHuaT kanutan Ha [lpykecTBoTo € B paimep Ha
50 000 nepa. AKUMOHEPH Ha APYKECTBOTO Ca:

“Vita Mi Holdings" AD
Accounting policy and notes
30.06.2001

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.06.2011 VITA MI HOLDINGS AD has
trade and other receivables amounting to BGN 2
thousand .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(i) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of

goods to clients with proper credit reputation.

(K) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:



«Bura Mu Xoamuare™ AJl
CHeTORDAHA NOMHTHER H DEneHKH

“Vita Mi Holdings" AD
Accounting policy and notes

Kam 30.06.2011 r. 30.06.2011
30.06.2011 31.12.2010
Name of the | Hme ma axumomepure|thousand| (%) |thousand| (%)
shareholders over 5% Baja 5% BGN. BGN.
(xma. aB) (xm1. aIB)

Vasileios Moucharis Bacunuoc M}"KTHPHC 46 91 ,9 46 91 ,9
Others Hpyru el 8.1 4 8,1

50 100 50 100

JpyxecTeoTo ynpasnsea KanWtana cH Taka, ue Ja
ocHrypu  (hyHKIHMOHMpaHeTO CcH  KaTo JeiicTBailo
MPeANPHATHE, KATO €AHOBPEMEHHO C TOBA CE CTPEMM
la MAKCHMH3HPA BL3BPALIAEMOCTTA 33 AKLHOHEpPHTE,
Hpe3 ONTHMH3ALUHKA HA CHOTHOLUEHHETO MEMIY BT W
Kanuran  (Eb3BpalllAEMOCTTa HA  HHEECTHPaHHA
kanutan). Llenra na PerosoacteoTo € na nopaspska
JIOBEPHETO HA HHBECTHTOPHTE, KPEAHTOPHTE H mazapa
W 1a rapanTHpa OnaewoTo pazeuTHe Ha JlpyxecteoTo.
Pekosoncteoto  wa  Jlpyswecteoto  Habmonasa
KAMHTANORATA CTPYKTYpa Ha 6a3ata Ha ChOTHOMIEHHETO
HETEH MBI KBM KOpHrupad cobcTeeH KandTan.
Hetnuar awir BKMOMBA KAKTO JBLArOCPOMHMTE M
KPaTHOCPOMHMTE [IHXBEHH 3a8MH OT HECEBP3IAHH JTHIIA,

Taka WM JBATOCPOMHMTE M KPATKOCPOYHHTE
3a/IB/DKEHMS, HAMAIEHH C NapHYHHTE CpeJICTBA.
OCHOBHMAT  KanWTal,  pe3epBMTE,  HAaTpyNaHaTa

neqanba, KakTo W noayqeHHTe 3aemu  (opmmpar
KOpHripanus cobcTeen kanutan Ha Jpyxkecrsoro.
PerorosicTBOTO Ha [lpysecTroTO Onpeaens pasmepa Ha
HEODXO0/IHMHA KAIUTAN MPONOPLHOHAIHO HA HHBOTO Ha
PHMCK, € KOHTO CE XapakTepH3IHPAT OTAENHHTE
AeinoctH.  [loanbpaanero W KopurupaHero Ha
KanHTanoBaTa CTPYKTYpa ce H3BLPLUBA B TACHA BPLKA
C MPOMEHHTE B MKOHOMHYECKHTE YCIOBHA, KAKTO H B
JABHCHMOCT OT HHBOTO HA PHCK, MNOpPHCBIND Ha
CBOTBETHHTE AKTHEH (NPOEKTH), B KOMTO Ce HHBECTHpA.
OCHOBHMTE MHCTPYMEHTH, KOMTO C€ W3MOoa3BaT 3a
YOpasneHHe HA  KANWTANORATA CTPYKTYpa  ca:
AHBHICHTHA MOJWTHKA, EMHTHpaHe wWiW obpaTHO
H3KYMYBAHE HA EMMTHPAHH KANMHTATIOBH H ABLATOBH
HHCTPYMEHTH; Mpoaxda Ha aKTHBM, C LieJ HAMANABaHE
HAa HHBOTO HA 3aUTLAKHIOCT; peduHAHCHpaHEe Ha
AbLAra, 4pe3 H3JaBaHe HA HHCTPYMEHTH C [O-ABJBI
MATYPHTET W Ap. Benuky peineHns 3a npoMeHH B TasH
HACOKA ce B3eMaT NpH OTYWTaHe Ha GanaHca Mexmy
LUeHaTa W PHCKOBETE, NPHCBHIUIH HA pas/iH4YHHTE
HITOYHHLMK Ha HHAHCHpaHE.

CroTHOIEHHATa HeTeH BAr/coDCTBEH KanuTan ca
KaKTO caensa;

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company’s management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:



LBura Mu Xonauure™ AJl
CHeTOBOIHA MONHTHES M Besencn

“Vita Mi Holdings” AD
Accounting policy and notes

Kum 30.06.2011 r. 30.06.2011
30.06.2011
31.12.2010
thousand BGN. | thousand BGN.
(xmn. aB) (xmna. aB)
Jwnr {obwo 3aeMH | Liabilities (total loans and
3ABIIKEHHA ) liabilities) ! I
Ilapuunu cpenctea Cash equvalents (5) (11)
Heren asar Net liabilities 4 (10)
Equity (as per Balance

CofGersen kanutan (no Gananc) | sheet) (2) 11
Crornomenne awar -kanurtaia | Debt — Equity Ratio 2 (0.91)

(m) 3agb/Kennsa W NPOBH3AA

KnacHpHuHpane Ha saib/KeHHATA:

Kato  kpemuTH M 3aib/DKEHHS  BHLIHMKHAIH
MbPBOHAYAIHO B MPEANPHATHETO ce KiacHpHumMpar
30BJKEHM BBLIHHKHANH OT JHPEKTHO MpelocTaBiHe
Ha CTOKH, YCITYTH, MapH WIH NapuYHH eKBUBAIEHTH OT
KpPEeHTOPH.

[Mepronavanno Tesn sagnimeHHs
oueHsaBaT no cebecroiiHoct,

Cnen nbpBOHAYANHOTO nNpPH3HABAHE KPEAMTHTE M
38/b/UKCHMATA KbM KIHEHTH M [0CTABYMMLIK, KOMTO ca
Ges hukeupan nagex ce orymTar no cebecroitHoct.
KpenutHte W B3eMaHMATa OT KIMEHTH W JOCTABYHIIH,
KOHTO ca ¢ {uKcHpaH najex ce OTYMTaT Mo
aMopTH3HpaHaTa MM croiiHoct. EdextHBHHAT nuxsen
NPOLEHT € OPHITHHAJIHHAT [IPOLEHT OnpejeneH ¢
JIOroBopa.

3anbKeHHAs  KbM  [EPCOHAN W OCHIYPHTENHH
OpraHH3alMy ce KnacuUUMpaT Karo 3aIb/DKEHHA Ha
NPEANPHATHETO N0 MOBOJA HA MHHAN TPYA NOJOKEH OT
HACTHA MEPCOHAN W ChOTBETHHTE OCHIYPHTEIIHH
BHOCKH, KOWTO C€ MIHCKBAT OT 3aKOHONATENCTBOTO.
Cwrnacso w3uckpanuata Ha MCC ce Bxmousar H
HAYHCI/ICHHTE KPaTKOCPOMHH JOXO[H HA NEpcoHana ¢
MPOH3XON  HEMON3BaHH OTNVCKH Ha nepcoHaa ©H
HauHC/leHHTe Ha 0aza Ha JeficTBALUMTE CTABKM 33
OCHIYPABAHE, OCHIYPMTEIHH BHOCKH BBPXY Te€3H
noxond. JlpyxecTBoTo HAMa mnpHeTa NOJHTHKA 1a
HAYHCITHBA ABATMOCPOYMHH JOXOOH HA NEpCOHAT.

Kem 30.06.2011 r. nepconansT Ha apywxectsoro e |

H KpeaMTH ce

CNY/KHTENl, @ CPEeNHOYHCIEHHA TEpcoHan  npes
roguMHarae | .

[poemsnn  ce  wauwcnsear mo  Haii-gobGpara
npubau3MTENHA OLEHKA HA PHKOBOACTBOTO Ha

MPeANPHATHETO M0 [OBOJ HA  KOHCTPYKTHBHHM M
MPABHH 3aTb/DKEHHA BBIHMKHAIM B pe3yaTar Ha
MHHAIH CBOMTHA.

Kato kparkocpounn ce wknacui
KOMTO ca:

HPaT 3aJb/DKEHHA

(I) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.06.2011 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity



+Bura Mu Xonguure™ AJl
CYeToBOIHA TOTHTHES H DeackKn
Kb 30006.2011 1.

- be3 dmrcupan nanex

- ¢ (PHKCHpaH Najiexk M OCTATHYEH CPOK 10 NaaekKa

A0 eHa rofAMHA OT /1aTaTa Ha JHHAHCOBHA OTHET.
Karo awnrocpounn ce winacuHUMpaT 3aibiDKEHHS
KOMTO ca ¢ (JMKCHpaH najex M OCTATRYEH CPOK 10
najesKa Hajl eHa roJMHa oT JaTata Ha Oananca.
[lonyuennre 3aemu nbpBOHAYANHO ce OTpa3sBaT NoO
CTOHHOCT HA BH3HMKBAHE, HAMAJIEHA CLC CHOTBETHHTE
pasxoad  no  caenkara. Cnen  mepBOHAYANHO
OTpa3ABaHe, MOMYYEHHTE 3aCMH CA MPEACTABEHH [0
AMOPTH3HPaHA CTOHHOCT, KATO BCAKA paziiMKa MEIy
CTOHHOCTTA HA PLIHHKBAHE M NOC/EABALIATA OLICHKA Ce
OTpasABaT B OT4YeTa 3a MPUXOAH H Pa3xodH npes
NepHoa Ha BE3HHKBAHE Ha 3aema Ha Daza eeKTHBHUA
JIHXBEH [POLEHT.
Kem 30.06.2011 r. BATA MH XOJIJTUHI'C AJ] uma
KPaTKOCPOYHH 3a0b/KEHHA B pasMep Ha 9 Xui.nera.

(n) Ipuxoan

Hpyxectroto  oTuMTa  TEKYIO npHXoAMTE  OT
obuualiHara neifHocT no BHIOBE NefiHOCTH.
[lpu3napaneTo Ha npuUXoaMTE ce HIBLPIIBA TIPH
CMA3BAHE HA TMPHETATA CYETOBOAHA MOJWTHKA 3a
CIIEIHHTS BHIOBE MPHXOOH:

- Illpuxoau ot npomaxba Ha cTOKM , H JApYrH
AKTHEH — NpH MNpPexXBBpPIAHE COOCTBEHOCTTA W
npeAasaHe Ha  CLOTBETHHTE  aKTHBH  Ha
KYTyBauHTe.

- Ilpu M3BBpUIBAHE HA KPATKOCPOMHM YCOYTH ce
NpH3HABA B OTYETA 34 NPHXOAH H PasxooH
NPOMNOPUHOHAITHO HA CTENEHTA HA H3BbPIUBAHE HA
ycmyrata KuM gatara Ha Oananca. CrenenTta Ha
H3BLPLIBAHE Ce ONpelend Bb3 OCHOBA Ha
npoyueaHe 3a wWIpbplieHata paBora. Koraro
CHIIECTBYBAT 3HAYHTENHH HEACHOTH OTHOCHO
MOTY4YaBaHETO HA MpHXOOa, HE C¢ NpHiHaea
[pUxoa.

[lpuxoaure ce oOT4MTAT HAa  NPHHUMNA  Ha

CHMOCTABMMOCT B MOMEHTA HA TAXHOTO BL3HMKBAHE 10

pasMcpa Ha BEPOATHHTE HKOHOMHYECKH HIrogW 3a

OpYHECTBOTO W aKko MoOrar na Oslar HaaesJIHO

n3Mepenu.OUEHABAT Cce MO crpasefHBaTa CTOMHOCT

Ha MONYYEHOTO HIH NOUISHALLD Ha NoJiy4aBaHe,

Kbm 30.06.2011 r. BHTA MH XOJIJIHHIC AJ] nsama
PEANH3IHPAHH NPHXOIH.

(o) Pazxonn

Jpy&ecTBoTO OTUHTA TEKYLIO pasXxoauTe 3a AeiHOCTTa
N0 HKOHOMHYECKH CIICMEHTH.

K®Mm pasxoaure 3a neiiHOCTTa ce OTHACAT H (PHHAHCORH
Pa3sxofH, KOHTO ApYKECTBOTO OTYHTA M CA CELP3AHH C
obuuaiinarta nefHoct.

“Vita Mi Holdings” AD
Accounting policy and notes
30.06.2011

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year

term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.06.2011 VITA Ml HOLDINGS AD has
current liabilities amounting to BGN 9 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue

recognition is  according

adopted

accounting policy for following revenues types:

Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.06.2011 VITA Ml HOLDINGS AD have

no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial

expenses of the Company that are related to its

10



<Bara My Xoaaunre™ All
CHEeTOROMAHA NOTHTHER H BelewKkH
Kbsm 30.06.2011 r.

Pasxoaure ce OTHHTAT Ha NpPHHUMNE HA TEKYLIO
Hauucaasave. Ouenssar ce N0  cnpaseyiHBaTa
CTOHHOCT Ha IUIATEHOTO HIH NMPEACTOALIO 3a MAamaHe,

Hetture QuHAHCOBM pa3xoam BKMIOYBAT NMPUXOAM W
pasxoau OT AMXBH M APYTH (PMHAHCOBH NPHXOAH H
pa3xomu.

Kem 30.06.2011 r. BHTA MW XOJIIUHI'C AJl uma
pasxoaM 3a obHuaiinaTa neiiHocT B pasMep Ha 13 xwmn.
nesa.

(m) Cebp3ann Jnna
Kem 30.06.2011 r. apymectBoTO HAMa CKAIOYEHH
C/IENKH ChC CBBP3aHH ML,

(p) Jawbuno obaarane:

JlanekeT BBpXY nevanbara 3a rogMHara BKIKOMBA
TEKYLL M OTCPpouEH AanBK. TeKyUHaT JaHBK BRTIOYBA
CyMaTa Ha JaHbKa, KOATO C/le[Ba Na ce IUIaTH BBLPXY
obnaraema mneuanba 3a mNepMOaa BBE3 OCHOBA Ha
e(DeKTHBHATA JAHBLYHA CTABKA WIIH JeHCTBALIA TAKABA B
leHs Ha M3rOTBAHE Ha OanaHca M BCHYKH KOPEKLMH
BLPXY AbJAAHMHA JAHEK 23 MHUHATH FOJHHH,

OTcpoyeHHAT JaHBK Ce HIYHCIABA Ype3 NpHIAraHe Ha
MeTona Ha OanaHCOBHTE AKTHBH M NACHBH BBPXY
BCHYKH BPCMEBM painHkH Mexkay Oanadcoeara
CTOHHOCT  CBINIACHO  CYETOBOJHWTE  OTYETH M
CTOHHOCTHTE, HIYHCTICHH 38 JAHBYHM LT,

OrcpoueHHAT NaHBK Ce M3uHCAABa Ha Oasata Ha
IAHBYHHTE CTABKH, KOMTO C€ OuyakeaT ga Onoar
NeHCTBAalllM, KOrdATO AaKTHELT C€ pPealH3IMpa HiM
3anab/oKeHHeTo ce noracH. Edexrst supxy oTcpovueHns
NaHBK OT NPOMAHA HA NAHLYHHTE CTABKH C€ OTUMTA B
OTHCTA 3a NpUXOOH H pasxond, ¢ HIKMOYEHHEe Ha
CIIYHMaHTE, KOraTo ce OTHACcA Oo CYMH, NpEARAPHTENHO
HAYUCIEHH MWIIH OTYETeHH [MPEKTHO B CODCTBEHHA
Kanuran.

Orcpoven naWbyeH aKkTHB CE NpPH3HABA CaMo 710
pazMepa, 10 KOHTO € BepONTHO NOMY4ABAHETO Ha
Obney jaHpuHM Nevanbu, cpeuly KOMTO MOMe Ha ce
ONOMZOTEOPAT HEH3NON3BAHHTE OAHBMHH 3aryOH MM
NavbueH Kpeaut. OTCpPOYeHHTE HNaHbYHH AKTHBH Ce
HAMANABAT B CLOTBETCTBHE C HAMANEHHETO Ha
BEPOATHOCTTA 32 PEAIM3IMPAHE HA JAHBYHH MOJI3H.

KoM 30.06.2011 r. apy:kecTroTO € peanusupano saryba
H CHOTBETHO HE JIb/IAH KOPNOPATHBEH JAHBK.

(¢) CueroBoann npeaAnoNoKennn B NpHOAHIATEIHE
CYETOBDAHHA IIPEI.[EHIEII

[Mpunowennero Ha MekIyHAPOIHHTE CUETOBOLHM
CTAH[APTH H3MCKBA OT PBLKOBOACTBOTO [a MPHIOAKH
HAKOH CHETOBOIHH MPCIANONOKEeHHS B MPHOTHIHTEIHH

“Vita Mi Holdings™ AD
Accounting policy and notes
30.06.2011

regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.06.2011 VITA Ml HOLDINGS AD has
operating expenses amounted to BGN 13 thousand.

(o) Related parties
As per 30.06.2011 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.06.2011 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
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~Bura Mu Xonaunre™ AJl
CueTopoHa NOAHTHES B Benexkn
Kum 30.06.2011 r.

CYCTOBOAHH NPELEHKH NPH H3TOTBSHE HA TOJMLUIHMS
(uHaHCcOB OTHET W NPH OnNpejensHe Ha CTOHHOCTTAa HA
HAKOHM OT AaKTHBMTE, NACHBHTE, [PHUXOJHTE W
paixoauTe. BCHYKM TE Ca H3BBLPLICHH HA OCHOBATA HA
Hai-no0pata npelieHKka, KOATO € HanpaBeHa oT
PBKOBOACTBOTO KbM JIATATA HA M3rOTBAHETO Ha
(unancosus otuer. JleHcTeuTenHMTe pesynTaTH Guxa
MOFJIH [a C€ paxIH4aBaT OT MPEICTABEHHTE B
HACTOALLMA (JHHAHCOB OTYET.

(1) Orver 3a napUYHEAS DOTOK

[lpuera nonuTHKa 3a OTYMTAHE M NpPEeACTABAHE Ha
[TAPHYHHTE MOTOLUH MO NPEKHA METO.
[lapuunure notoum ce knacH(HUMPAT KATO NAPHIHH
MOTOLH OT:

* OneparusHa neidHocT

*  HupecTHumonHa neiHoct

e  MuHancosa JleAHOCT

(¥) OTuer 3a npoMennTe B cOOCTBEHHA KANHTAN
[Ipuera e cueToBO/HA MOMHMTHKA /1A C& H3rOTBA OTYETa
4Ypes BKIKYBAHE HA:

- Herna neuwanba u 3arvba 3a nepuona

- Canporo Ha HepaznpeneneHaTa nedanba kakTo
H JBHMKEHWATA 34 NepHoga

- BeHukH cTaTHH Ha NPHXOAH MM Pa3xoM,
neuanda WiH 3aryba, KOWTO B PE3VATAT Ha
aeiicreamure MCC ce npu3HaBaT JMPEKTHO B
cobcTBeHMA KanuTan.

- Kymynatueen edexr or npomenure B
CYETOBOJHA TMONHTHKA H  (YHIAMEHTATHH
rpewkk B croreercrene ¢ MCC 8.

- Ilpexpbpnsve W pasnpeneNeHHe HA KallHTal
Meray cobcTBeHHIHTE,

- Hacrenunure npoMeHH B pesyinTaT Ha BCHYKH
H3IMEHCHHE 1O BCHYKH  €IEMCHTH  Ha
co0CTBEHHA KanKTan.

(}) Hoxon ma aknus

OCHOBHMAT 10XO HA aKUMA € WIuMCIeH Ha Oasa ua
HeTHaTa nevanba/(zaryba) 3a nepHona, nomiexkama Ha
pasnpeneneHHe MeXY NpHTeKaTennTe Ha ODHKHOBEHH
AKIMH M CpefHOnpeTerneHHa Opoil Ha ORpwaHHTE
O00MKHOBEHH aKLIMM Npe3 OTHETHHA NepHO.
Cpennonperernenmst Opoil  akuuM  npeacTapisea
DposaT Ha AbpKaHHTE OOMKHOBEHM AKUHH B HAaYanoTo
HA mnepHoaa, kKopurupaH ¢ Opos Ha obpatho
H3KynenuTe 0OMKHOBEHH aKLHH M HA HOBOM3IAIEHHTE
TaKHBA Npe3 NepHO/a, YMHOMKEH M0 CPeHO-BPEMEBHS
darrop. Toan daxrop uspasssa Gpos wa guure, npes
KOHTO KOHKPETHHMTE aKUHH ca Ouin AbpKaHH, cnpaMo
obuiua Gpoii Ha IHUTE npes nepuona.

Jlloxon Ha akuma ¢ HamaneHa ' CTOMHHOCT He ce

I

/

“Vita Mi Holdings™ AD
Accounting policy and notes
30.06.2011

when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

* Operational activity
* [nvestment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period
The balance of retained profit and
changes during the period

*  According to the current 1AS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

* The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with 1AS 8.

e Transfers and allocation of capital
between the owners.

* The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
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Bura Mu Xonmsnre™ Al
CHETORDIHA MONHTHER W GenemKH
Kewm 30062011 r.

H3YHCIABA, Thi KATO HAMA MINANEHH MOTCHLMATHH
OOMKHOBEHH AKLMH,

3.  Jonbauutenna nadopManHs KbM CTATHHTE Ha
QEEIHE{IBH‘H OTHEeT

Cnpageka 2a onoBecTABaHe Ha CYETOBOAHATA NOJHTHEA
Ha BUTA MH XOJIJTHHI'C AJT kem 30.06.2011 r.

“Vita Mi Holdings" AD
Accounting policy and notes
30.06.2011

because there are no potential ordinary shares issued.

3. Additional information to_the financial
statemenis’ items

Report on VITA MI HOLDINGS AD announced
accounting policy as of 30.06.2011.

30.06.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(xua. ae) | (xma. as)
Kpatkocpounn ]
3.1. | B3emanns Current receivables
Jpyru kp. B3emanus Other receivables 2 |
Obmo: Total: 2 1
3.2. |llapuwnn cpencrea Cash Equivalents
Kacoeu nanuusocta 4 11
bankos# HanHuHOCTH 1 0
Obmo: Total: 11
3.3. | Texvmn nacusn Short-term liabilities
3ambiKeHuA ktM | Trade and other payables
NOCTARYMLM H KIHEHTH 9 |
Hpyrh sanbikenus Others 0 0
Obmo: Total: 9 1
3.4. | Pasxonn 3a neiinoctra Expences
Pasx. 3a ebHwnm yenyru | Cost of hired services 12 18
Pasx. 3a Bh3narpancienns | Expences forPersonnal l 1
Jpyru pazxoau Others 2
Obmo: Total: 13 21

3.5. ®unancos pesyarar

Texkywma ¢unancos peaynrar na BHTA MU
XOJJIMHI'C Al kem 30.06.2011 r. e cueroeoana

3aryba B pasmep Ha 13 xun. nesa.
3.6 Ocnosen Noxo] Ha aKURA

JoxoasT (3arybata) Ha akuMa e W3uMcieH Ha Gaza Ha
HeTHata nevanOa (sary0a) 3a pasnpe/eicHHe U CPEIHO
npereryienns  Opoii Ha oOMKHOBeHMTE aKuMH B
obphilleHHe Npes OTYeTHHA NEpH

3.5. Financial result

Net profit of VITA MI HOLDINGS AD to
30.06.2011 is an accounting loss amounting to BGN
13 thousand.

3.6 Earnings per share
Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

number of ordinary shares outstanding during the
reporting period.
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Burra Mu Xomwmure™ AJ1
Cuetonoana noamTHka u SeackKn
Kum 30.06.2011 1.

“Vita Mi Holdings™ AD
Accounting policy and notes

30.06.2011
30.06.2011 31.12.2010
thousand BGN |  thousand BGN
Average weighted | Cpeasionperernen
number of the shares | 6poii akumnu 50 50
Profit (Loss) in Mevanta (3ary6a) (13) @1)
Earnings (Loss) per | loxon (3ary6a) ua
share (BGN) aKnmus (resa)
(0,26) (0,42)

JlpyKecTBOTO HE € peanu3npano A0XOA OT EMUTHPAHK
aKuMm,

3.7 Cub6mrnn caen aarara na Ganaunca
Hama snaunmm culumus, HacTbnmm Mex1y oTyeTHaTta

Aata W narata Ha cwcrasive Ha Oananca, KOWTO ja
npoMeHsT (unancosure oruetn kM 30.06.2011 r.

Date/fTama:15.07.2011

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could-alter the
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